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:DW�GH�WRHNRPVW�EUHQJHQ�PRJH« 
 
:DW�KHHIW�GLW�OLHG�HHQ�JHVFKLHGHQLV�LQ�KHW�OHYHQ�YDQ�YHHO�PHQVHQ� 
(HQ�OLHG�JHVFKUHYHQ�GRRU�-DFTXHOLQH�YDQ�GHU�:DDOV��WRHQ�]H�]LHN�ZDV�HQ�
]RFKW�QDDU�ZRRUGHQ��GLH�SDVWHQ�ELM�KDDU�JHYRHO�HQ�KDDU�EHKRHIWH�DDQ�WURRVW��
RS�]RHN�QDDU�KRXYDVW�RP�YHUWURXZHQ�WH�KHEEHQ�LQ�HHQ�RQ]HNHUH�WRHNRPW� 
'DW�OLHG�KHHIW�ELM�YHHO�PHQVHQ�HHQ�HLJHQ�SODDWV�HQ�EHWHNHQLV�JHNUHJHQ�LQ�
KHW�OHYHQ��9DDN�JHNRSSHOG�DDQ�PRPHQWHQ�YDQ�YHUWZLMIHOLQJ�HQ�RQ]HNHUKHLG��
YDQ�DQJVW�HQ�YHUOLHV� 
,HGHU�KHHIW�GDDUELM�]LMQ�RI�KDDU�HLJHQ�DVVRFLDWLHV�YDQ�VRPV�LQJULMSHQGH�PR�
PHQWHQ�LQ�KHW�OHYHQ� 
'DW�JHOGW�RRN�YRRU�PLM� 
(Q�QX�GH�WHNVW�RS�GH�ppQ�RI�DQGHUH�PDQLHU�KHHO�UHOHYDQW�LV�]RZHO�YRRU�PLM�
�HQ�.ODDVMH��SHUVRRQOLMN��DOV�RRN�YRRU�RQ]H�JHPHHQWH��UHDOLVHHU�LN�PLM��GDW�HU�
ELM�PLM�LQ�GH�ORRS�YDQ�MDUHQ�WRFK�LHWV�YHUDQGHUG�LV�PHW�EHWUHNNLQJ�WRW�GH�EH�
WHNHQLV�YDQ�GH�ZRRUGHQ�YDQ��KHW�OLHG� 
(Q�GDW�KHHIW�YRRUDO�WH�PDNHQ�PHW�KHW�YHUYROJ�RS�GH�HHUVWH�ZRRUGHQ� 
:DW�GH�WRHNRPVW�EUHQJHQ�PRJH«�PLM�JHOHLGW�GHV�+HUHQ�KDQG� 
0HW�GH�YUDDJ��µKRH�]LW�GDW�PHW�GLH�KDQG�GLH�PLM�JHOHLGW"�(Q�RS�ZHONH�ZLM]H�
JHOHLGW�KLM�PLM" 
2PGDW�MH�MXLVW�GLH�KDQG��ZDDU�MH�]R�¶Q�EHKRHIWH�DDQ�KHW��YDDN�QLHW�HUYDDUW� 
7HQPLQVWH�QLHW�RS�GH�PDQLHU�GLH�MH�YHUZDFKW�KDG� 
-D��HQ�GDQ�NRP�MH�WRFK�WHUHFKW�ELM�GH�PDQLHU�ZDDURS�MH�LQ�KHW�JHORRI�EHQW�
RSJHYRHG� 
0HW�HHQ�KDQG�YDQ�ERYHQ��YDQ�HHQ�*RG�GLH�DOOHV�]DJ��HQ�GLH�MRX�GDQ�GH�ZHJ�
ZLMVW��GLH�MH�PRHW�JDDQ��9DDN�LQ�GH�YRUP�YDQ�HHQ�ZLMVYLQJHU�PHW�ZRRUGHQ�
DOV��µSDV�RS¶��RI�µJLM�]XOW�QLHW¶��RI�µMH�PRHW¶�PHW�JHGDFKWHQ�DOV�VWUDI�RS�GH�]RQ�
GH��DOV�MH�ZDW�YHUNHHUGV�KDG�JHGDDQ��RI�DOV�EHORQLQJ�YRRU�ZDW�JRHGV��(HQ�
KDQG�GLH�YDDN�DOV�YHU�ZHJ�HUYDUHQ�ZHUG��YDQ�ERYHQDI��HQ�GLH�KHHO�JHQDGLJ�
ZDV��DOV�MH�QHGHULJ�ZDV�HQ�VFKXOG�EHOHHG��0HW�HHQ�EHORQLQJ�PHHVWDO�LQ�GH�
YHUWH�HQ�QLHW�GLFKWELM� 
*DDQGHZHJ�LQ�PLMQ�OHYHQ�NZDP�GLH�KDQG�YRRU�PLM�VWHHGV�GLFKWHUELM�HQ�GDDU�
PHH�RRN�GH�EHOHYLQJ�YDQ�ZDW�HU�RYHU�*RG�ZRUGW�JH]HJG� 
1LHW�GH�KDQG�YDQ�ERYHQ��QLHW�GH�YXLVW�GLH�VWUDIW« 
1LHW�GH�ZLM]HQGH�ZLMVYLQJHU��QLHW�GH�WUHNNHQGH�RI�GXZHQGH�GZLQJHQGH�
NUDFKW« 
0DDU�GH�KDQG�GLH�PHHORRSW��GLH�MH�KHW�JHYRHO�JHHIW�GDW�MH�QLHW�DOOHHQ�EHQW��
ZHONH�ZHJ�MLM�RRN�JDDW��FT��NLHVW���GH�KDQG�YDQ�RS]LM« 
1LHW�GH�KDQG�XLW�GH�UXLPWH�YHUDI��PDDU�GH�KDQG�YDQ�GLFKWELM« 
(HUVW�PDDN�MH�QRJ�HHQ�RQGHUVFKHLG�WXVVHQ�GH�KDQG�YDQ�*RG�HQ�GH�KDQG�YDQ�
PHQVHQ��PDDU�JDDQGHZHJ�RQWGHN�MH�GDW�]H�VRPV�VDPHQYDOOHQ�HQ�GDW�MH�
YDDN�HHUVW�GH�KDQG�YDQ�PHQVHQ�GLFKWELM�PRHW�YRHOHQ�RP�LHWV�YDQ�*RG�WH�
HUYDUHQ� 
(Q�GDW�µJHOHLGHQ¶�LV�LHWV�DQGHUV�GDQ�µOHLGHQ¶��+HW�LV��µHUELM�]LMQ¶��µPHW�MH�
PHHJDDQ¶��ZDDU�MH�RRN�PDDU�QDDU�WRH�JDDW� 
 
9RRU�PLM�GXV�GH�YHUDQGHULQJ�LQ�EHWHNHQLV�YDQ�HHQ�KDQG�YDQ�DEVWUDFW�YHU�
ZHJ�QDDU�HHQ�KDQG�YDQ�GLFKWELM��KHHO�FRQFUHHW�WH�EHOHYHQ�LQ�PHQVHQ�RP�PLM�
KHHQ�� 
-D��GDDU�LV�*RG�WH�HUYDUHQ��DOV�MH�HUYRRU�GXUIW�RSHQ�WH�VWDDQ��DOV�MH�GDDU�YHU�
WURXZHQ�LQ�KHEW��'DQ�GXUI�LN�RRN�PRHGLJ�GH�RJHQ�RS�WH�VODDQ�QDDU�KHW�RQ�
EHNHQGH�ODQG��9RRU�PH]HOI�PDDU�RRN�YRRU�GH�JHPHHQWH� 
3LHW�%URQJHUV 



9DQ�KHW�'DJHOLMNV�%HVWXXU 
7HUXJEOLN 
2YHU�GH�DIJHORSHQ�]RPHUSHULRGH�LV�QLHW�]RYHHO�WH�YHUWHOOHQ�YDQXLW�KHW�'%� 
7HUXJNLMNHQG�NXQQHQ�ZH�YDVWVWHOOHQ��GDW�ZH�ZHO�EHSDDOG�]LMQ�ELM�GH�NZHWV�
EDDUKHLG�YDQ�RQ]H�JHPHHQWH��WZHH�]RPHURQWPRHWLQJVGLHQVWHQ�NRQGHQ�QLHW�
LQJHYXOG�ZRUGHQ�HQ�ZDW�GH�FR|UGLQDWLH�EHWUHIW�OLHS�KHW�RRN�QLHW�DOOHPDDO�
HYHQ�VRHSHO�HQ�GXLGHOLMN� 
7RFK�NXQQHQ�ZH�VWHOOHQ��GDW�GH�GLHQVWHQ�GLH�HU�ZHO�ZDUHQ�KHHO�HUJ�GH�PRHL�
WH�ZDDUG�ZDUHQ��(U�ZDV�YHHO�ZHUN�EHVWHHG�DDQ�GH�YRRUEHUHLGLQJHQ��,N�ZLO�
VSHFLDDO�GH�GLHQVW�PHW�-DQ�%RV�QRHPHQ��ZDDULQ�ZH�EHSDDOG�ZHUGHQ�ELM�GH�
EHJLQWLMG�YDQ�KHW�%DSWLVPH�LQ�1HGHUODQG��(HQ�GLHQVW�GLH�-DQ�YHHO�PRHLWH�
KHHIW�JHNRVW�YDQZHJH�]LMQ��WRHQ�QRJ�RQEHNHQGH��]LHNWH�� 
2RN�ZDV�HU�LQ�GH�DIJHORSHQ�WLMG�YHHO�DDQGDFKW�HQ�]RUJ�YRRU�HONDDU�ELM�VRPV�
KHIWLJH�JHEHXUWHQLVVHQ�LQ�KHW�OHYHQ��'DW�JHOGW�RRN�YRRU�GH�LQ]HW�YDQ�%HUW�
:LMFKHUV��.RUWRP�KHW�JHPHHQWH-]LMQ�KHHIW�RRN�LQ�GH]H�YDNDQWLHWLMG�ZHHU�JUR�
WH�EHWHNHQLV�JHKDG� 
+HW�NRPHQGH�JHPHHQWHVHL]RHQ 
:H�KRSHQ��GDW�LQ�VHSWHPEHU�DOOH�FRURQD-EHSHUNLQJHQ�RSJHKHYHQ�]XOOHQ�ZRU�
GHQ�HQ�ZH�ZHHU�QRUPDDO�NXQQHQ�VDPHQNRPHQ�RS�GH�]RQGDJPRUJHQ��$OKRH�
ZHO��KHW�EHYLHO�WRFK�ZHO�RP�DDQ�WDIHOWMHV�WH�]LWWHQ�LQ�GH�NHUN��(Q�GDW�JHOGW�
RRN�YRRU�KHW�NRIILHGULQNHQ� 
:H�PRHWHQ�PDDU�]LHQ��ZDW�KHW�QLHXZH�QRUPDDO�YRRU�RQ]H�JHPHHQWH�EHWH�
NHQW� 
'DW�JHOGW�RRN�YRRU�KHW�RPJDDQ�PHW�RQ]H�HLJHQ�EHSHUNLQJHQ��'DDU�ZDDU�
PHQVHQ�ZHJYDOOHQ��GDDU�ZDDU�PLQGHU�LQ]HW�PRJHOLMN�LV��0HW�YUDJHQ�DOV��+RH�
]LHW�KHW�SHUVSHFWLHI�YDQ�RQ]H�JHPHHQWH�HUXLW"�(HQ�JRHGH�UHGHQ�RP�GDDU�
DDQGDFKW�DDQ�WH�JHYHQ��+HW�'%�]DO�LQ�RNWREHU�PHW�HHQ�SDDU�PHQVHQ�LQ�JH�
VSUHN�JDDQ�DOV�YRRUEHUHLGLQJ�YRRU�HHQ�ELMHHQNRPVW��FT��YHUJDGHULQJ��YDQ�GH�
JHPHHQWH�RP�WH�]LHQ�ZHONH�YHUZDFKWLQJHQ�ZH�]RXGHQ�NXQQHQ�KHEEHQ�YRRU�
KHW�NRPHQGH�MDDU��]RZHO�RS�NRUWH�DOV�RS�ODQJHUH�WHUPLMQ��:DW�LV�QRJ�ZHO�
PRJHOLMN��HQ�ZHONH�]DNHQ�]XOOHQ�ZH�PRHWHQ�ELMVWHOOHQ�RP�WRFK�VDPHQ�YRUP�
WH�NXQQHQ�JHYHQ�DDQ�RQV�JHPHHQWH-]LMQ" 
'DDUELM�]XOOHQ�ZH�RRN�PRHWHQ�UHNHQHQ�RS�HHQ�EHSHUNWH�LQ]HWEDDUKHLG�YDQ�
3LHW�%URQJHUV��LQ�YHUEDQG�PHW�]LMQ�PDQWHO]RUJ�YRRU�.ODDVMH��+HW�NDQ�]LMQ��GDW�
KLHU�HQ�GDDU�ZDW�JDWHQ�]XOOHQ�YDOOHQ��PDDU�HU�LV�RRN�YHUWURXZHQ�GDW�HU�PHQ�
VHQ�]LMQ�GLH�GDDURS�ZLOOHQ�HQ�NXQQHQ�LQVSULQJHQ� 
6WDUW]RQGDJ 
=RQGDJ����VHSWHPEHU�D�V��]XOOHQ�ZH�RQ]H�VWDUW]RQGDJ�KHEEHQ��RQGHU�
OHLGLQJ�YDQ�%HUW�:LMFKHUV��+HW�WKHPD�]DO�]LMQ��µ/(()«�¶�%HGRHOG�RRN�DOV�
SULNNHO�YRRU�KHW�NRPHQGH�MDDU��]RZHO�YRRU�SHUVRRQOLMNH�WRHSDVVLQJ�DOV�YRRU�
RQV�DOV�JHPHHQWH�]HOI 
9UHGHV]RQGDJ 
=RQGDJ����VHSWHPEHU�D�V���YUHGHV]RQGDJ 
+HW�LV�DO�HHQ�MDDUOLMNVH�WUDGLWLH�RP�RS�YUHGHV]RQGDJ�VDPHQ�PHW�GH�'RRSVJH�
]LQGH�JHPHHQWH�HQ�GH�*URWH�.HUN��3.1��HHQ�JHPHHQVFKDSSHOLMNH�GLHQVW�WH�
KHEEHQ�LQ�GH�*URWH�.HUN��:H�ZHWHQ�QRJ�QLHW�SUHFLHV�KRH�KHW�GLW�MDDU�]DO�
JDDQ��'DW�KDQJW�HU�HHQ�EHHWMH�YDQ�DI�RI�GH�FRURQD-PDDWUHJHOHQ�KHOHPDDO�
YDQ�GH�EDDQ�]LMQ��:H�JDDQ�HUYDQ�XLW��GDW�HU�LQ�HON�JHYDO�HHQ�JH]DPHQOLMNH�
GLHQVW�]DO�]LMQ�LQ�GH�*URWH�.HUN�RP��������XXU��+RH�KHW�]DO�JDDQ�PHW�
KHW�NRIILHGULQNHQ�YRRUDI�ZRUGW�QRJ�QDGHU�EHNHQG�JHPDDNW�YLD�GH�HPDLO� 
(U�]DO�RS�GLH�]RQGDJ�JHHQ�GLHQVW�]LMQ�LQ�RQ]H�NHUN� 
 
1DPHQV�KHW�'E��3LHW�%URQJHUV 
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=HQGLQJVSURMHFW�8PXWLPD�)RXQGDWLRQ 
 
+XL]HQ�ERXZHQ 
 
7LMGHQV�GH�UHJHQWLMG�]LMQ�ELM�WZHH�IDPLOLHV�KXQ�KXL]HQ��GHHOV��LQJHVWRUW��'RRU�
HHQ�JLIW�XLW�1HGHUODQG�NXQQHQ�ZH�GH]H�IDPLOLHV�KHOSHQ�PHW�HHQ�QLHXZH�
WZHHNDPHU�ZRQLQJ��'H�IDPLOLHV�PRHWHQ�ZHO�HHQ�GHHO�]HOI�EHWDOHQ�PDDU�GDW�
JDDW�RS�DIEHWDOLQJ��9RULJH�ZHHN�LV�GH�DDQQHPHU�VDPHQ�PHW�%ULJKW�JHVWDUW�
HQ�]H� 

� 

 

 

 

 

 
JDDQ�VQHO��'H�YHUZDFKWLQJ�LV�GDW�KDOI�YROJHQGH�ZHHN�KHW�HHUVWH�KXLV�NODDU�LV�
HQ�GDQ�JDDQ�]H�JHOLMN�YHUGHU�PHW�KHW�YROJHQGH�KXLV��'H�PRHGHUV�YDQ�EHLGH�
IDPLOLHV�]LMQ�KHOHPDDO�EOLM�HQ�YROJHQ�DOOHV�RS�GH�YRHW�HQ�ZHUNHQ�PHH��=H�KD�
OHQ�PHW�GH�NUXLZDJHQ�ZDWHU�ELM�KHW�YRHGLQJVFHQWUXP�]RGDW�HU�FHPHQW�JH�
PDDNW�NDQ�ZRUGHQ��(U�ZRUGW�JHQRHJ�FHPHQW�JHEUXLNW�]RGDW�KHW�KXLV�VWHYLJ�
LV�HQ�EHVWDQG�WHJHQ�KHIWLJH�UHJHQYDO��=RZHO�GH�ELQQHQ-�DOV�GH�EXLWHQNDQW�
ZRUGW�JHSOHLVWHUG�HQ�JHYHUIG�HQ�HU�ZRUGW�JODV�LQ�GH�UDPHQ�JHSODDWVW��'LW�
JHEHXUW�YDDN�QLHW�LQ�=DPELD��'H�PHQVHQ�]LMQ�DO�EOLM�DOV�]H�JHQRHJ�JHOG�KHE�
EHQ�RP�HHQ�KXLV�WH�ERXZHQ�HQ�HU�HHQ�GDN�RS�WH�SODDWVHQ��3OHLVWHUHQ��YHUYHQ�
HQ�JODV�LQ�GH�UDPHQ�LV�GDQ�HHQ�OX[H�HQ�GDDU�LV�JHHQ�JHOG�YRRU��'H�SOHN�YRRU�
GH�UDPHQ�ZRUGW�YDDN�GLFKWJHPHWVHOG��:LM�JDDQ�KHW�DQGHUV�GRHQ�HQ�]RUJHQ�
HUYRRU�GDW�KHW�WZHH�PRRLH�KXL]HQ�ZRUGHQ� 
 
9DQGDDJ� ���� DXJXVWXV�� ]LMQ� HU� YHUNLH]LQJHQ� LQ� =DPELD�� (U� ZRUGW� R�D�� HHQ�
SUHVLGHQW�JHNR]HQ��+HW�ZRUGW�KHHO�VSDQQHQG�ZLH�]DO�ZLQQHQ��,V�KHW�GH�]LW�
WHQGH�SUHVLGHQW�RI�ZRUGW�]LMQ�RSSRQHQW�JHNR]HQ"�9ROJHQV�GH�SHLOLQJHQ� OLJ�
JHQ�]H�GLFKWELM�HONDDU�HQ�LV�KHW�JHHQ�JHORSHQ�UDFH��(U�LV��������VWHP�QRGLJ�
RP�SUHVLGHQW�WH�ZRUGHQ��$OV�JHHQ�YDQ�GH�NDQGLGDWHQ�GDW�KDDOW��NRPW�HU�HHQ�
QLHXZH�YHUNLH]LQJ��'H�XLWVODJ�ZRUGW�]DWHUGDJ�RI�]RQGDJ�YHUZDFKW��+HW�YHUOH�
GHQ�KHHIW�JHOHHUG�GDW�GH�XLWVODJ�PHHVWDO�YRRU�RSURHU�]RUJW�LQ�GH�JURWH�VWH�
GHQ��,N�KRRS�GDW�KHW�PHH�]DO�YDOOHQ��9RRU�RSURHU� LQ�0NXVKL�EHQ� LN�QLHW�]R�
EDQJ��LN�]LH�GDW�QLHW�]R�VQHO�JHEHXUHQ�� 



,Q�GH�WXLQ�ELM�PLMQ�KXLV�VWDDQ�HHQ�SDDU�ERPHQ�PHW�YUXFKWHQ�ZDDURQGHU�RRN�
HHQ�ERRP�PHW�FLWURHQHQ��6LQGV�YRULJ�MDDU�JHHIW�GH�ERRP�YUXFKW��'H�HHUVWH�
RRJVW�YDQ�GLW�MDDU�ZDV�RQJHYHHU�KRQGHUG�FLWURHQHQ�HQ�HHQ�SDDU�ZHNHQ�ODWHU�
QRJ�HHQ�NHHU�PHHU�GDQ�YLMIWLJ�FLWURHQHQ��:DW�GRH�MH�PHW�DO�GLH�FLWURHQHQ"�,N�
KHE� ELMQD� DOOHV�ZHJJHYHQ� HQ� YDQ� GH� SDDU� GLH� LN� ]HOI� KHE� JHKRXGHQ�KHE� LN�
FLWURHQLMV�JHPDDNW��+HHUOLMN�� 
 
 
9DQ�GH�DXWR�EOLMIW�GH�DFKWHUNOHS�QLHW�PHHU�RSHQVWDDQ��+HHO�YHUYHOHQG�DOV�MH�
LHWV�DFKWHULQ�PRHW�OHJJHQ�RI�HU�XLW�KDOHQ��'H�JDVGUXNYHUHQ�]LMQ�YHUVOHWHQ�HQ�
LQ�=DPELD�QLHW�WH�NULMJHQ��'DW�LV�MDPPHU��'DQ�PDDU�HHQ�SUDNWLVFKH�RSORVVLQJ�
HQ�GDW�LV�HHQ�]ZDEEHU���0HHVWDO�ZHUNW�KHW��'H�RQGHUGHOHQ�]LMQ�ZHO�WH�NULMJHQ�
LQ�=XLG-$IULND�PDDU�GDDU�KDQJW�GDQ�HHQ�VWHYLJ�SULMVNDDUWMH�DDQ��+HW�KDQGLJVW�
HQ�JRHGNRRSVW�LV�GDQ�RP�]H�WH�NRSHQ�DOV�LN�ZHHU�LQ�1HGHUODQG�EHQ� 
*RHG�QLHXZV�LV�GDW�LN�QLHW�ODQJ�PHHU�KRHI�WH�ZDFKWHQ�RP�QDDU�1HGHUODQG�WH�
JDDQ��+HW�LV�GH�EHGRHOLQJ�GDW�LN�RS����VHSWHPEHU�ZHHU�YRHW�RS�1HGHUODQGVH�
ERGHP�]HW��,N�]DO�]HV�ZHNHQ�LQ�1HGHUODQG�EOLMYHQ��,N�NLMN�HU�QDDU�XLW� 
 
+DUWHOLMNH�JURHW� 
*HUGD 



 

 

%HULFKW�YDQ�:HUHOGZLQNHO�'UDFKWHQ 

 
%HULFKW�YDQ�KHW�NHUQWHDP 
1D����MDDU�VWRSW�GH�:HUHOGZLQNHO�LQ�'UDFKWHQ��3HU����DXJXVWXV������VOXLWHQ�
ZH�GH�GHXUHQ�GHILQLWLHI��'LW�EHVOXLW�LV�QLHW�YDQ�GH�HQH�RS�GH�DQGHUH�GDJ�JH�
QRPHQ� 
'RRU�GH�WHUXJORSHQGH�RP]HW�YDQ�GH�ODDWVWH�MDUHQ�NRQGHQ�ZLM�QLHW�PHHU�NRV�
WHQGHNNHQG�ZHUNHQ� 
.HUQWHDP�HQ�YULMZLOOLJHUV�YLQGHQ�KHW�MDPPHU�WH�PRHWHQ�VOXLWHQ��MDPPHU�YRRU�
GH�SURGXFHQWHQ��MDPPHU�YRRU�GH��YDVWH��NODQWHQ��MDPPHU�YRRU�'UDFKWHQ�HQ�
MDPPHU�YRRU�]LFK]HOI� 
9HOH�YULMZLOOLJHUV�KHEEHQ�]LFK�YHOH�MDUHQ�EHODQJHORRV�LQJH]HW�RP�GH�ZLQNHO�LQ�
VWDQG�WH�KRXGHQ��'RRU�WLMGLJ�WH�VWRSSHQ�NDQ�HHQ�IDLOOLVVHPHQW�ZRUGHQ�YRRU�
NRPHQ�HQ�EOLMIW�XLWHLQGHOLMN�RQGHU�DDQ�GH�VWUHHS�HHQ�EHGUDJ�RYHU�RP�DDQ�
JRHGH�GRHOHQ�WH�VFKHQNHQ� 
(LQGH�EHULFKW�YDQ�KHW�NHUQWHDP� 
 
7LQ\�5XQLD 



5RRVWHU�YRRU�GH�IXQFWLH�YDQ�µRXGHUOLQJ�YDQ�GLHQVW¶�HQ�GH�
µGHXUGLHQVW¶ 

3HULRGH�VHSW�RNW�������� 

 

'DWXP ���������RXGHUOLQJ�YDQ�GLHQVW ����������������GHXUGLHQVW 
 �������  

���DXJ�����������������5RHO�9RFKWHORR�������������������������������7LQHNH�GH�*URRW 
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���VHSW����������������5RHO�9RFKWHORR��������������������������������0LQNH�9RFKWHORR 
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]RQGDJ NRVWHU JHOXLG EHDPHU SLDQLVW EORHPHQ NRIILH 

���DXJ )DUVKLG %HUW 0LQNH *ULHWMH�$OEDGD :LHWVNH )DUVKLG

����VHSW 5LHQWV %HUW 7LQHNH +DQV�9LVVHU :LPP\ 5LHQWV 

���VHSW -RNH %HUW 7LQHNH $ULH�/LHEH 0LQNH -RNH 

���VHSW )DUVKLG %HUW 7LQHNH $ULH�/LHEH :LHWVNH )DUVKLG

���VHS 5LHQWV %HUW 7LQHNH *ULHWMH�$OEDGD $WWMH 5LHQWV 

����RNW -RNH %HUW 7LQHNH $ULH�/LHEH *DOLQD -RNH 

���RNW &RU %HUW 7LQHNH +DQV�9LVVHU 0LQNH &RU 

���RNW 5LHQWV %HUW 7LQHNH $ULH�/LHEH :LHWVNH 5LHQWV 

���RNW )DUVKLG %HUW 7LQHNH $ULH�/LHEH $WWMH )DUVKLG

���RNW -RNH %HUW 7LQHNH *ULHWMH�$OEDGD *DOLQD -RNH 

����QRY &RU %HUW 7LQHNH +DQV�9LVVHU :LPP\ &RU 

���QRY )DUVKLG %HUW 7LQHNH $ULH�/LHEH :LHWVNH )DUVKLG



 $JHQGD 
'DWXP 7LMG 6SUHNHU &ROOHFWH %LM]RQGHUKHGHQ 

����VHSW ������XXU $ULH�/LHEH *HPHHQWH�� 9LHULQJ 

���VHSW ������XXU :LOOHP�/LQGHPDQ 8PXWLPD � 

���VHSW� ����� 9&.  6WDUWPLGGDJ 

���VHSW� ������XXU 'V��%HUW�:LMFKHUV *HPHHQWH 6WDUW]RQGDJ 

���VHSW� ������
XXU� 

9UHGHV]RQGDJ 

'V��5RHORI�$NVH 

 *H]��'LHQVW�FHQWXP�
NHUNHQ�LQ�GH�*URWH�
NHUN 

����RNW�� ������XXU 5REHUW�-DQ 

1LMODQG 

 

*HPHHQWH�� 

+�$� 

9LHULQJ�+�$�������������
'V��3LHW�NLQJPD 

���RNW� ������XXU 'V��%HUW�:LMFKHUV *HPHHQWH  

���RNW� ������XXU 9&.   

���RNW� ������XXU 3DXOLHQ�%UHPHU .HUVWSDNNHWWHQ  

���RNW� ������XXU -HQQHNH�6SDQ *HPHHQWH  

���RNW� ������XXU :LOOHP�/LQGHPDQ *HPHHQWH  

����QRY� ������XXU 9&.  %DSWLVWHQ�:HUHOG�
9URXZHQ�JHEHGVGDJ 
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